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MEMORANDUM FASSpCIATION

A COMPANY LIMITED BY SHARES

JOHNSONCAB ELECTRICALS LIMITED**

The name of the company is JOHNSONCAB ELEC TR!CALS LIMITED.

The Registered office of the company will be situated m the State of Gujarat-GJ.

(a) The objects to be pursued by the company on its incorporation are:

To manufacture, buy, sell, exchange, improve, repa
otherwise deal in all kinds of conductors, cab
telecommunication, television, signalling, controlling
power systems, transmissions, broadcasting, recept

ir,| modify, manipulate, import or export or
es and wire for telephone, telegraph-
or monitoring for electric, electronics and
on and distribution in all forms and media

and for industry by using conductors such as copper, bronze, aluminium cadmium, alloys or
optic fibre with any or all kinds of insulation or covering material such as plastic compounds

chemicals, rubber, natural or synthetic and core
equivalent and armoured or un-armoured |[and for

unfilled or filled with petroleum jelly or
use in overhead lines, underground or

underwater systems or to act as manufacturers, buyers, sellers, importers, exporters of, or

other wise deal in all kinds of conductors of electrig
grooved copper wires whether insulated or|not for
cranes, motor / generator windings, transformers, s
furnaces, ship wiring, switch ?boards, bells, fuses,

ity in different configuration and round or
use in tramways, trolleys, buses, railway
witch gears, lightning conductors aerials,
welding and steel wires / ropes, including

various compounds are armouring and filling material used for the manufacture of telephones

and telecommunication cables.

To manufacture, produce, process, prepare, fabricate, extrude, roll, reroll, blend, coat,

insulate, manipulate, pack, repack, grade, [import,
agent, broker, contractor, jobworker, supplier, proyv
stockist, distributor, trader, C & F agent, delcredre
specifications, applications, descriptions capac
enamelled wires (bare or covered by plastic, Rubb
made of any matter or substance, copper

export, buy, sell, resale, and to act as
ider, collaborator, consignor, consultant,
agent or otherwise to deal in all types,
ties of wires & cables such as super
er, Cotton, Paper and PVC), conductors

onductors, aluminium conductors, low, medium

and high tension insulators, switch gears| PVC Wi‘res, electrical wires, telephone wires,
antenna wires, insulated wires, jelly filled cables, optical fibre cables, hi tension wires & ropes,
communication wires and other allied goods, articles and things, their raw materials,
intermediates, substances & consumables.

3. To manufacture, buy, sell, exchange, supply, alter, improve, prepare for market, import or
export or otherwise deal in all type and kind of spare parts and components of every type of
Electric motors (including Stators, Rotors, Actu to;rs) and Pumps meant for domestic,
agriculture, industrial purposes and all types of machinery, plant or apparatus and things
required or capable of being used in connection with the manufacture of the above or for the
generation, accumulation, distribution, supply or em Idyment of electricity.

**Name of the company change from “JOHNSONCA

“JOHNSONCAB ELECTRICALS LIMITED” Vide Special

Meeting of the members of the Company held on N
L]

[ELECTRICALS PRIVATE LIMITED” to
esolution at the Extra Ordinary General




(b) Matters which are necessary for furtherance of the objects specified in clause Ili(a)

are:

To acquire, build, construct, improve, develdp, give or take in exchange or on lease, rent, hire,

occupy, allow, control, maintain, operate, run, sell,
necessary or convenient any lease-hold or freehold
including building, workshops, warehouse,| stores,
plant, work, stock in trade, industrial colonies,
amenities and facilities such as housing

dlspose of, carry out or alter as may be
lands, movable or immovable properties,
gasement or other rights, machineries,

conveniences together with all modern
, schools, hospitals, water supply, sanitation,

townships and other facilities or properties which may seem calculated directly or indirectly to

advance the company?s objects and interest either,
charged in cash or services.

To apply for, purchase, acquire, and protect, prolon
patents, patent rights, brevets invention, licenses,
appear likely to be advantageous or useful tp the co
or grant licenses or privileges in respect of|the san
upon and testing and improving or seeking to impro

in consideration of a gross sum of a rent

g and renew in any part of the world any
protections and concessions which may

mpany and to use and turn toaccount and
ne and to spend money in experimenting
ve any patents, inventions or rights which

r subsidies research laboratories and

researches, experiments and tests of all

_considered useful to the company.

kinds and devices and/or to sponsor or |draw out programmes for promoting scientific,
technical, social, economic and educational research and development and assist in the
execution and promotion of such programmes either directly or through an independent
agency or in any other manner, directly or indirectly and to secure such approvals,
exemptions and/or recognitions under the Income Tax Act, 1961 and any other law for the
time being in force and to promote studies and researches both scientific and technical
investigations, endowing or assisting laboratories, workshops, libraries, lectures, meetings
and conferences and by providing or contributing to the award of scholarships, prizes, grants
to students and generally to encourage, promoe inventions of any kind that may be
|

To form incorporate, promote, purchase, acquire, undertake or takeover, the whole or any
part of the business, profession, goodwill, assets, properties (movable or immovable),
contracts, agreements, rights, privileges, effects, obligations and liabilities of any persons, firm
or company or companies carrying on all on any of |proposing to carry on or ceasing to carry
on any business, profession or activities which the company is authorized to carry on or the
acquisition of all or any of the properties, rights and assets of any company or subject to the
provisions of the Companies Act, 2013, the| control and management of the company or the
undertaking of the acquisitions of any other object or objects which in the opinion of the
Company could or might directly or indirectly be be eﬂcnal or advantageous to the Company
and to pay all or any of the costs and expenses incurred in connection with any such
promotion or incorporation or takeover or a quisiticin 'and to remunerate any person, firm or
company in any manner, it shall think fit for services rendered or to be rendered for and in
respect of such promotion or incorporation or aLeover or acquisition or in obtaining
subscription of or the placing of any sh res, st cks bonds, debentures oingations or

Subject to the provisions of applicable law to procure registration, incorporation or recognition
of the Company in any country state or plage and t% establish and regulate agencies for the
purpose of the companys business and to apply or join in applying to any parliament, local
government, municipal or other authority or body, | dlan or foreign for any rights or privileges
that may seem conducive to the Companys object or any of them and to oppose any bills,
proceedings or applications which may seem calcu ated directly or indirectly to prejudice the
Companys interest.




10.

11.

12,

13.

To enter into partnership, LLP or any arrangement for sharing or pooling profits,
amalgamations, union of interest, co-operation, joint venture, reciprocal concessions or to
amalgamate with any person or company carrying jon or engaged in or about to carry on or
engaged in any business, undertaking or t ansacti%ns which this company is authorized to
carry on or engaged in any business, undertaking or transactions which may seem capable
being carried on or conducted, so as directly| or indirectly, to benefit the company.

To acquire or amalgamate, absorb or merge| with any other company or companies or to form,
promote subsidiaries having objects altogether or in part similar to those of this company.

To manage, sell, dispose off, let, mortgage, exchange, redeem, underlet, grant leases,
licences, easements or turn to account or gtherwise dispose off in any manner the whole of
the undertaking or any properties (movable| or immovable), assets, rights, and effects of the
Company or any part thereof, on such|terms |and for such purposes and for such
consideration as the company may think [fit and |in particular for shares, debentures, or
securities of any other company having objects a::f)gether or in part similar to those of this
Company and in the event of winding up of the Company to distribute among the members in
specie or kind any properties or assets of the Company or any proceeds of sale or disposal of
any properties of the Company, subject to the provisions of the Companies Act, 2013.

To enter into arrangements with any govyernment lor authorities municipal, local or any
persons or company in India or abroad that ma;T seem conducive to the objects of the
company or any of them and to apply for, secure, acquire, obtain from such government,
authorities, persons or company any right, privileges, powers, authority, charters, contracts,

licences, concessions, grants, decrees, rights which the Company may think desirable.

To pay all costs, charges and expenses | of and incidental to the promotion, formation,
registration and establishment of the Company and charges in connection therewith and/or
make donations (by cash or other assets) to remunerate by allotment of fully or partly paid -
shares or by a call or option on shares, debentures, debenture-stocks or securities of this any
other company or in any other manner, whether out of the Companys capital or profits to any
person, firm, company assisting to place or guaranteeing the subscription of other security of
the company in or about the formation or promotion of the Company or for any other reason
which the company may think fit subject to the provisions of the Companies Act, 2013.

To promote or join in the promotion of any company or companies including subsidiary
companies (wholly owned or partly owned) for thé purpose of acquiring all or any of the
properties, rights and liabilities of the company or for any other purposes which may seem
directly or indirectly calculated to benefitl the Company and to underwrite shares and
securities therein.

To do all or any of the above things in Indiza
contractors or trustees and either alone or in|conjung

or in any part of the world as principals, agents,

ti?n with others.

2013 and the rules framed there under and the

directives issued by the Reserve Bank of India, to borrow or raise money or to take money on

loan on interest from banks, financial ipstitutio
societies, persons, companies, firm, in such mann
particular by the issue of debentures or depenture

ns, government agencies, co-operative
er as the Company may think fit and in
-stock, perpetual including debentures or

debenture stock convertible into shares of this Company or perpetual annuities and in security

of any such money borrowed, raised or received to
the whole or any part of the properties (movable
Company present or future including its uncalled ca
or convey the same absolutely or in trust and to g
powers as may be deemed expedient and to purcha
The Company shall not carry on any banking or ins
purview of Banking Regulations Act, 1949 ornthe Ins

mortgage, pledge, hypothecate, or charge
or immovable) assets or revenue of the
pital by special assignments or to transfer
ive the lenders power of sale and other
se, redeem or pay off any such securities.
urance business which may fall within the
irance Act, 1938, respectively.

Auth. >‘m

=




14.

15.

16.

17.

18.

19.

20.

21.

22.

To make, draw, accept, endorse, discount

execute, negotiate, assign, and issue cheques,

promissory notes, drafts, hundies, bonds, railway receipts, bills of exchange, bills of lading,

warrants, debentures, and other negotiable

To guarantee the payment of money securg
of any promissory notes, bonds, debe
obligations, instruments and securities of
municipal, local or of any person whomsoe

or transferable instrument.

d or unsecured by or payable under or in respect
nture stocks, contracts, mortgages, charges,

any company or of any authority, central, state,

ver whether incorporated or not incorporated and

generally to guarantee or become sureties for the pérformance of any contracts or obligations

of any person, firm or company and to guar

antee the repayment of loan with interest availed

from Financial institution/s, Banks, Private Financiers, availed by any person, company, firm,

society, trust or body corporate.

To guarantee or become liable for the performance of the obligations and the payment of
interest on any debentures or securities of any company, corporation or association or a
persons in which such guarantees may be c:onsideHed beneficial or advantageous, directly or

indirectly to further the objects of the Compa

Subject to the provisions of the Companies
deal in with and invest money belonging t

ny or th i‘nterest of the members.

Act, 2013 to accumulate funds and to invest or
o the Company in any deposits, shares, stocks,

debentures, debenture-stocks, kinds obligations,| or securities by original subscription,

participation in syndicates having similar ok

jects and to tender, purchase, exchange and to

subscribe for the same and to guarantee the subscription thereof and to exercise and enforce

all the rights and powers conferred by or inci

To open and operate current, overdrafts, |

accounts with any banks, company, firm, associatio

To establish, continue and support or aig

dental to the ownership thereof.

pan, cash credit or deposit or any other type of
or person.

in the establishment of cooperative societies,

association and other institutions, funds, trusts, amenities and conveniences calculated to

benefit or indemnify or insure employees or

ex-employees of the Company or Directors or ex-

Directors of the Company or the dependants or connections of such persons and at its

discretion to construct, maintain, buildings,

house ,‘dwelling or chawls or to grant bonus,

pensions and allowance and to make payments towards insurance and to pay for charitable

or benevolent objects, also to remunerate

remunerate by the allotment of shares credi
to be rendered in placing or assisting to p
debentures, debenture-stock or other secur

promotion of the Company or for the conduct of its b

To undertake, carry out, promote and sponsor ru |
social and economic welfare or uplift of the public

including any programme for promoting the
in any such area and to incur any expendi

ace an

or make donations by cash or other assets or to
ted as fully or partly paid for services rendered or

shares in the Companys capital or any
The company in or about the formation or
usiness.

ties of

ral or semi urban or urban development

ure on [any programme of rural, semi-urban and

urban development and to assist execution and promation thereof either directly or through an

independent agency or in any other manner.

To undertake, carry out, promote and sponsor or
growth of national economy and for the discharging

Company to the public or any section of the
welfare or social, economic and without

undertake, carry out, promote and sponsor any
literature, news-papers or for organizing lectures or
or for giving merit awards or scholarships, loans or g
to prosecute their studies or academic pursuits or

or other scholars or persons to enable them
researches and for establishing, conducting

assist any activity for the promotion and
of social and moral responsibilities of the
as also any activities to promote national
ce to the generality of the foregoing,
activities for publication of any books,
seminars likely to advance these objects
ny other assistance to deserving students

public
prejud

or assisting any institution, funds or trusts having

any one of the aforesaid objects as one of its objects ?y giving donations and/or contributions,

subsidies and/ or grants or in any other man

ner.

To donate, gift, contribute, subscribe, promote, suppoﬁt or aid or assist or guarantee money to

charitable, benevolent, religious, scient'ific,

WTJ

national, public or to other institutioyr;&r.;m_‘rg\ds or
/4 {}, iﬁ.\‘\:" ¢ 7.’(1)4 /C\
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23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

objects, or for any public, general or other
donations from any firm, company or persor
the interest of the Company.

bbjects and to accept gifts, bequests devices and
1S as may be thought appropriate or conducive to

To create any depreciation fund, reserve funds, sgnking fund, insurance fund or any other

special fund whether for depreciation or for
of the properties of the Company or for re
shares or gratuity or pension or for any
Company.

Subject to provisions of the Companies Act,
bonus or to apply as the Company may fror
payment of dividend or money arising from t
by way of premium on shares or debentures

To engage, employ, train, either in India ¢
managers, superintendents, assistants, cle
any such persons at such rate as shall be th
such person or to his widow or children and

To refer or agree to refer any claims, deman

company or in which the company is interested

Company and the member or members
Company and third party to arbitration in In
perform and to do all acts, deeds, matters an

To use trademarks, trade names or brand
goods and adopt such means of making

epairing, improving, extending or maintaining any
demption |of debentures, redeemable preference
other purpose conducive to the interest of the

2013, to place, reserve, distribute, as dividend or
n time to time determine any moneys received in
he sale |of forfeited shares or any money received
issued rt a premium by the Company.

or elsewhere, suspend and dismiss any agents,
ks, coaglies other employees and to remunerate
ought fit and to grant pensions or gratuities to any
generall& to provide for the welfare of employees.

ds, disputes or any other questions by or against
r concerned and whether between the
or his or| their representatives or between the
dia or at any place outside India and to observe,
d things to carry out or enforce the awards.

for the business activities products and
the business and products in which the

names
known

company is dealing as may seem expedient and |in particular by advertising on radio,

television, newspapers, magazines, periodicals, by

by publication of books and periodicals, by d
and awards.

To undertake the payment of all rent an
conditions and agreements contained in an
assigned to or acquired by the Company.

circulars, by opening stalls and exhibition,
istributing samples and by ranting prizes, rewards
|

d the performance of all covenants, contracts,
d reserved by any lease that may be granted or

To become members of or to enter into any agreement with any institution, association or

company carrying on or which may carry on

in connection with any business of Company or oth

ancillary thereto and to acquire shares in a

contribute towards the capital or funds, thereof.

To undertake and execute any trust which

indirectly.

To ensure properties, assets,

To receive donations, gifts, contributions, s
money for the furtherance of the objects of th

To invest the funds of the Company not

Government corporations, companies or firms.

To pay a share in the profit of the company
any other company, firm or person includi

undertakin
obligations of the Company of every nature &

research and other scientific work of investigation
er trades or industries allied therewith or

ny such| institutions, association or company and

may be beneficial to the Company directly or

i
gs, coqtriacts, guarantees, liabilities, risks or
nd kind| |

ubsidies, |grants, and other mode of receipts of
e Company.

immediately required in Government or Semi

or commission to brokers sub-agents, agents or
ng the employees of the Company as may be

thought fit for services rendered to the Company. 1

|
4

<k




35. To employ experts, to investigate and exam
and circumstances of any business concer
concessions, properties and/or rights.

36. To open establish, maintain and to disco

ntinue i

ine into|the conditions prospects, value character
ns and

ndertaking and generally of any assets,

India or overseas any offices, branch

offices, regional offices, trade centers, exhibition centers, liaison offices and to keep local or

resident representative in any part of the w
the company.
37. To enter into arrangement for technical colla
capital participation with a foreign or Indian
control and product improvements and for
empowered to manufacture and/or marke

Company credited as paid up or issue of
provisions of laws for the time being in force,

38.
and other departments of the government or
private contracts, firms or persons and to

prid for h¢ purpose of promoting the business of

boration and/or other form of agreement including
company (for the purpose of manufacture, quality
marketing| of the products which the Company is
t and tP
assistance or collaborations, royalties or other fee

\pay or to receive for such technical
in cash or by allotment of shares of the
debentures or debentures stock, subject to the

To secure contracts for supply of the products manufactured by the company to military, civil

vernment bodies, corporations, public or

semi—g‘

recruit frained persons including persons retired

from defense, police, military and paramilitary forces to employ detectives.

39. To take part in the management, supervision
operations or business of any company or u

the company is authorized to carry on.

ndertaki

and cantrol of the contracts, rights, turnkey jobs,
ng entitled to carry on the business which

IV. The Liability of the member(s) is limited and this liability is limited to the amount unpaid, if any,
on the shares held by them.

V. The Authorised Share Capital of the company is Rs. 3,00,00,000/- (Rupees Three Crore Only)
divided into 30,00,000 (Thirty Lakh) Equity Shares of Rs. 10 (Rupees Ten Only) each. *

* Altered the clause by way of Ordinary Resoluti

%’%'(M

on passed by members of the Company in Extra
Ordinary General Meeting held on 15th March, 2021.




VI.

We, the several persons, whose names and
formed into a company in pursuance of this

addres
memora

ses are subscribed, are desirous of being
ndum of association, and we respectively

agree to take the number of shares in the ¢apital of t‘he company set against our respective
names:
Subscriber Details
S.No. |Name, Address, Description and qIN;/PANI No. of | Signature| Dated
Occupation Passport shares
Number taken
1 CHANDRESH KUMAR PATEL 011715201 40,000
2, LAXMINARAYAN SOCIETY, RADHANPUR Equity ~S/d--|11/11/2020
ROAD, MEHSANA-384001, GUJARAT. |
|
2 SHANKAR LAL PATEL 03006470 30,000
2, LAXMINARAYAN SOCIETY, RADHANPUR 1 Equity --S/d--  [11/11/2020
ROAD, MEHSANA-384001, GUJARAT. ?
3 BHAVNABEN CHANDRESHKUMAR PATEL AIUPP5162E 30,000
Address: 2, LAXMINARAYAN  SOGIETY, | | Equity --S/d-- |11/11/2020
RADHANPUR ROAD, MEHSANA-384001, | |
GUJARAT. :
TOTAL 1,00,000
Equity
SIGNED BEFORE|ME
|
ame Address, Description and DIN/PAN/Passport DSC Dated
Occupation Number/Membership
Number
ACS Drashti Sharma B 902 Jasmine Green 1 Behind 41399
Royal Heights Opp KD Hospital ‘
Vaishnavdevi Circle Ahmedabad
382421 --S/d-- 11/11/2020
Company Secretary in Practice

i




MAIN PROVISIONS OF A

ARTICLES OH

JOHNSONCAB ELI

COMPANY LIM
(The Comp

The following regulations comprised in the Articles
resolution passed at the Extra Ordinary General Meet

RTICLE
ASSOC
of

LCTRIC

{ITED BY
inies Act,

of Asso
ng held ¢

S OF ASSOCIATION
|

IATION*

AQS LIMITED

Y SHARES
2(‘)13)

|
ciation were adopted pursuant to the member’s
n November 14, 2025 in substitution for, and to

the entire exclusion of , the earlier regulation comprised in the extant Articles of Association of the Company.
PRELIMINARY |
1 a) | The Regulations Contained in Table “F” in the Schedule I to the Companies Act, 2013, shall
apply to this Company, so far as they are not inconsistent with any of the provisions contained
in these regulations or modifications thereof|and only to the extent that there is no specific
provisions in these regulations. In case of any conflict between the express provisions herein
contained and the incorporated Regulation of {Table F’, the provisions herein shall prevail.

b) | The regulations for the management of the Company and for the observance by the members
thereto and their representatives, shall, subject to any exercise of the statutory powers of the
Company with reference to the deletion or alteration of or addition to its regulations by resolution
as prescribed or permitted by the Companies Act, 2013, be such as are contained in these
Articles.

INTERPRETATION
2 (i) | in these Articles:

a) | “Act” means the Companies Act, 2013 and the Rules made there under | Act
or any statutory modification or re-epactment thereof for the time being
in force and the term shall be deemed to refer to the applicable section
thereof which is relatable to the relevant Article in which the said term
appears in these Articles and any previous company law, so far as may
be applicable. ‘

b) | “Articles” means these Articles of Associati n|of the Company or as | Articles
altered from time to time.

¢) | “Board” or “Board of Directors” means the Board of Directors of the | Board of Directors
Company or the Directors of the Company collectively. The Board of | or Board
Directors shall include committees of the Board made thereon.

d) | “Beneficial Owner” shall mean beneficial jowner of the Shares or | Beneficial Owner
Debentures, whose name is recorded|as such with a Depository.

e) | “By- Laws” means bye-laws made by a Depository the Depository Act, | Bye Laws
1996.

f) | “Company” means the Company abgve named. 1 Company

g) | “Depositories Act, 1996” shall also include any statutory modification or | Depositories Act,
enactment thereof, ; 1996

h) | “Depository” shall mean a company formed| and registered under the | Depository
Companies Act, 1956 and the Act, 2013 “hib}1 has been granted a
certificate of registration to act as a depository under the Securities &

Exchanges Board of India Act, 1992 |
i) | “Document” includes summons, notice, requisition, order, declaration, | Document
form and register, whether issued, sent or kept in pursuance of this Act or
under any other law for the time being in force o;r otherwise, maintained
on paper or electronic form |

*Adoption of set of Articles of Association (AOA) vj
14,2025

A

el

de Specia

1l Resolution passed in EGM held on November




"Executor" or "Administrator" means|a

holder thereof to negotiate or transfer
members, and shall also include the h
Administrator General of any State in

0l

or Letters of Administration, as the case may be
and shall include the holder of a succession (
the share

India.

person

der of a

who has obtained probate

. from a competent court,

ertificate authorizing the

or shares of the deceased

certificate granted by the
|

Executor or
Administrator

"Global Depository Receipt “means
depository receipt, by whatever nar
depository outside India and authoriz
of such depository receipts.

a

e
ed by a ¢

ny inst
calle

un‘nent in the form of a

d, | created by a foreign

ompany making an issue
\

|

Global Depository
Receipt

"Indian Depository Receipt" means
depository receipt created by a dqg
authorized by a company incarnated
such depository receipts.

any instr

ument in the form of a

mestic depository in India and
outside I

ndia making an issue of

Indian Depository
Receipt

m) | "Legal Representative “means a person who in|law represent the estate Legal
of a deceased Member. Representative
n) | "Office" means the Registered Office for the time being of the Company. Office
0) | "Shareholder(s)" or "Member(s)" means; Shareholder or
: Member
- | the subscriber to the memorandum of the company who shall be deemed
to have agreed to become member of the company, and on its registration
> shall be entered as member in its register of members;
- | Every other person who agrees in writing to become a member of the
company and whose name is entered in the register of members of the
company. |
- | every person holding shares of the conl pany and whose name is entered
as a beneficial owner in the records of 3 depository,
p) | "In Writing" or "Written" means | and includes words printed, | "In Writing "' or
lithographed, represented or reproduced in any mode in a visible form. "Written"
q) | Word importing the masculine gender shall include the feminine gender | Gender
and vice-versa
r) | "Rules" means the applicable rules for the time being in force as | Rules
prescribed under relevant sections of the Act
s) | Word importing the singular number in¢lude where the context admits or Singular number
requires the plural number and vice versa
(IT) | Unless the context otherwise requires, words or expressions contained in Expressions in the
these Articles shall bear the same mean ng as in the Act as the case may | Articles to bear the
be. same meaning in
the Act
(1) | The Company Shall, on being so requjred by a| Member, send to him Copies of the
within seven days of the requirement and subject to the payment of a fees | Memorandum and
of . 100/- or such other fee as may be specified in the Rules for each copy Artzc.les fo be
of the documents specified in the Act. S el
PUBLIC COMPANY
The company is a Public Company withjn the meaning of section 2(71)
of the Companies Act, 2013. ‘
“Public Company means a Company which 1
(a) is not a private company ‘
(b) has a minimum paid up share capital as may be prescribed.
Provided that a company which is a subsidiary of/a company, not being
a private company, shall be deemed to be public company for the
purposes of this Act even where such su psidiary company continues to
be a private company in its articles ; |
SHARE CAPITAL AND VARIATION|OF RIGHTS
3 a) | The Authorized Share Capital of the Company is as stated in the | Authorized Capital
Memorandum of Association of the Company. Further, Subject to the
L provisions of the Act, the Company may| by an ordinary resolution: ]

Rl et




Increase the share capital by such suth, to be d

amount as it thinks expedient.

ivided into shares of such

Consolidate and divide all or any of i

division which results in changes in the

shall require applicable approval under the Act

s share cz
amount then its existing shares; provided tf

voting p

ipital into shares or larger

1at any consolidation or

ercentage of the members
i

Convert all or any ofits fully paid-up shares int

stock into fully paid-up shares of any

stock, and reconvert that

denomination.

Sub-divide its existing shares or an

of them into shares of smaller
amount then is fixed by the Memorandum of A

ssociation.

Cancel any shares which, at the date

of passi
not been taken or agreed to be taken by any p

r‘]g of the resolution, have
erson.

b)

Except in so far as otherwise providdd by the conditions of issue or by
these Articles, any capital raised by the creation of new shares, shall be

considered as part of the existing ¢

pital an

shall be subject to the

provisions herein contained with reference to the payment of calls and

installments, forfeiture, lien, surrende
and otherwise.

, transfer|and transmission, voting

New capital same
as existing Capital

Subject to the provision of the Act a

d these Articles, the shares in the

capital (including any shares forming part ofan)( increased capital) of the

Company shall be under the control of]

proportion and on such term and cond
par and at such time as they may from

the Directors who may issue, allot
or otherwise dispose of the same or any of them
tions and
time to time think fit

to such persons, in such
either at a premium or at

Share under
control of Directors

The Company may issue Global De

pository

country in accordance with these Articles, the

applicable laws after passing a special

receipts in any foreign
Act, the Rules and other

resolution in its general meeting,

Global Depository
Receipt

)

Subject to the provisions of the Act and these Articles , the Board may

issue and allot shares in the capital of
payment for any property or assets

allotted or issued as fully paid-up or
cash, and if so issued, shall be deemed
up, as the case may be

the Com

to be ful

pany on payment or part

of any kind whatsoever sold or
transferred, goods or machinery supplied or for
Company in the conduct of its business and any

partly pa

services rendered to the
shares which may be so
d-up otherwise than for
ly paid-up or partly paid-

Directors may allot
shares otherwise
than in cash

The Company may issue following k
these Articles, the Act, the Rules and g

ther appl

nds of shares in accordance with

cable laws:

Kinds of Shares
Capital

Equity Share Capital:

(a) with voting rights; and/ or

(b) with differential rights as to di
accordance with the Rules; and

idend ,

voting or otherwise in

Preference share Capital

a)

Every person whose name is entered
members shall be entitled to

incorporation, in case of subscribers to the

allotment or within one month from th
of the application for the registration of

transfer

such other period as the conditions of issue shal

e date of

as a member in the register of
recgive within two months after

memorandum or after
receipt by the Company
r transmission or within
| be provided:

Issue of Share
Certificate

i. one certificate for all his shares with

ut paym

ent of any charges: or

ii. Several certificates, each for one or
of twenty rupees or such charges as m
certificate after the first.

ay be fix

more of his shares, upon payment

ed by the Board for each

Provided that notwithstanding what is
Directors shall comply with such Ruleg
Securities Exchange Board of India,
Companies securities are listed or the
rules made under Securities Contract
other Act, or rules applicable in this be

Rules m

half.

stated he
or Regulation or requirements of
any Stock Exchange, where the

ein above the Board of

ade under the Act or the

(Regulation) Act, 1956 or any




b)

Every certificate shall be issued in under the
shares to which it relates and the amount paid-

seal and shall specify the
up thereon.

Certificate to bear
seal

In respect of any shares or shares held jointl
company shall not be bound to isshe more

by several persons, the
than one certificate, and

delivery of a certificate for a share to pne of sev eral joint holders shall be

sufficient delivery to all such holders

One certificate for
shares held jointly

a)

A member holding shares shall have the
certificate for such shares or hold such shares
with a depository. Where a person opts to
depository, the company shall intimate such
allotment of the share to enable the d cpository

option either to receive
in a dematerialized state
hold any share with the
depository the details of
to enter in its records the

name of such person as the beneficial lowner oflthat shares.

option to receive
share certificate or
hold shares with
depository

b)

Notwithstanding anything contained in these Artic“les, the Company shall
be entitled to dematerialize its shares, debenturds and other securities and

to offer any shares, debentures or other securit

es proposed to be issued

by it for subscription in a dematerialized form and on the same being

done, the Company shall further be entitled t
Members/ Debenture holders/ other Security h
members/ debenture holders/ other security

0 maintain a Register of
olders with the details of
holders holding shares,

debentures or other securities both i materialized and dematerialized

form in any media as permitted by the| Act.

Company entitled
to dematerialize its
shares, debentures
and other securities

¢)

Every person subscribing to or holding securities of the Company shall
have the option to receive security certificates or to hold the securities in

electronic form with a Depository. If|a person

opts to hold his security

with a Depository, the Company shall intimate such Depository the
details of allotment of the security, and on receipt of the information, the
Depository shall enter in its records| the name of the allotted as the

Beneficial Owner of the Security.

Option to hold
Shares in
electronic or
physical form

d)

Save as herein otherwise provided, the| Company shall be entitled to treat
the person whose name appears as the beneficial owner of the shares,

debentures and other securities in the| records

f the Depository as the

absolute owner thereof as regards receipt of dividend or bonus shares,

interest/ premium on debentures and

other securities and repayment
thereof or for service of notices and all or any

other matters connected

with the Company and accordingly the Company shall not (except as
ordered by the Court of competent jurisdiction gr as by law required and

except as aforesaid) be bound to recognize any

equitable, contingent or other claim

benami trust or equity or

to or interest in such shares,

debentures or other securities as the cage may be, on the part of any other
person whether or not it shall have express or implied notice thereof.

Beneficial owner
deemed as absolute
owner

In the case of transfer of shares, debentures or other securities where the
Company has not issued any certificates and where such shares,
debentures or other securities are being|held in an electronic and fungible
form, the provisions of the Depositories Act, shall apply.

Shares, debentures
and other securities
held in electronic
Sform

f)

Every Depository shall furnish to the [Company, information about the
transfer of securities in the name of the Beneficial Owner at such intervals
and in such manner as may be specified|by the bye-laws of the Depository

and the Company in that behalf.

information about
transfer of
securities

g)

Except as specifically provided in these Articles, the provisions relating
to joint holders of shares, calls, lien on shares, forfeiture of shares and
transfer and transmission of shares shall be applicable to shares held in

electronic form so far as they apply t

shares in physical form subject

however to the provisions of the Depositories Adt. |

Provisions to apply
to shares in
electronic form




10 a) | If any share certificate be worn out, defaced, mutilated or torn or if there | Jssue of new
be no further space on the back for endorsement of transfer, then upon | certificate in place
production and surrender thereof to the Company, a new certificate may | of one defuced lost
be issued in lieu thereof, and if any certificate is lost or destroyed then | or destroyed
upon proof thereof to the satisfaction| of the C mpany and on execution
of such indemnity as the Board deems adequate, a new certificate in lieu
thereof shall be given. Every certificate under this Article shall be issued
on payment of twenty rupees fees for|each Certificate or such other fees
as may be fixed by the Board.

b) | The company may issue new share cortificates pujrsuant to consolidation | Issue of new
or sub-division of share certificate(s) ipon written request received from certificate in case
shareholder together with production and surrerder of respective original | of consolidation or
share certificate(s). Every certificate under this Article shall be issued on | sub-division
payment of twenty rupees for each certificate.

¢) | Any debentures, debenture-stock or] other s¢curities may be issued | Terms of issue of
subject to the provisions of the Act land these Articles, at a discount, | debentures
premium or otherwise and may be issued with an option that they shall
be convertible into shares of any denomination|and with any special
privileges and conditions as to redemption, surrender, drawing, allotment
of shares, attending (but not voting) at the general meeting and otherwise.
Debentures with the right to conversian into or allotment of shares shall
be issued only with the consent of tha Company in the general meeting
by way of a special resolution.
Further the Company shall have power|to reissue redeemed debentures in
certain case in accordance with the pravisions of Act,

11 The Provisions of the foregoing Articles relating to issue of certificates | Provisions as to
shall mutatis mutandis apply to issue of certificates for any other | issue of certificates
securities including debentures (except where the Act otherwise requires | to apply mutatis
) of the Company. mutandis to

debentures, etc.

12 Except as required by law, no person shall be rec gnized by the Company | Company is not
as holding any share upon any trust, and the Con pany shall not be bound | bound to recognize
by, or be compelled in any way to recpgnize (even when having notice | any interest in
thereof) any equitable, contingent, future or partial interest in any share, | share other than of
or any interest in any fractional part of a shares, or (except only as by | registered holder
these regulations or by law otherwise prpvided) any other rights in respect
of any share except as absolute right to the |entirely thereof in the
registered holder.

13 a) | The Company may exercise the powers|of paying commissions conferred | Power to pay
by the Act, to any person in connection with| the subscription to its | commission in
securities, provided that the rate per cent or the amount of the commission connection with
paid or agreed to be paid shall be disclosed in the manner required by the | securities issued
Act and the Rules, ‘

b) | The rate or amount of commission shall not exdeed the rate or amount | Rate of commission
prescribed in the Act. in accordance with
Rules
¢) | The commission may be satisfied by the payment oﬂcash or the allotment | Mode of payment
of fully or partly paid shares or partly n the one way and partly in the | of commission
other.

14 a) | if at any time the share capital is dividel into different classes of shares, | Variation of
the rights attached to any class (unless btherwisd provided by the terms | members’ rights
of issue of the shares of that class) mayj, subject to the provisions of the
Act, and whether or not the Company is being wound up, be varied with
the consent in writing, of such number of the holders of the issued shares
of that class, or with the sanction of 4 resolutian passed at a separate
meeting of the holders of the shares of that class, as prescribed by the Act.

b) | To every such separate meeting, the pro Provisions as to

to general meetings shall mutatis mutan

isions of tﬂese Articles relating
dis apply.| |

general meetings to
apply mutatis




mutandis to each
meeting

The rights conferred upon the holders of the &

with preferred or other rights shal

provided by the terms of issue of the shares of t
varied by the creation or issue of |further s

therewith.

hares of any class issued
less otherwise expressly
hat class, be deemed to be
hares ranking pari-passu

Issue of further
shares not to affect
rights of existing
members

|

16

Subject to provisions of the Act the Board sha
or re-issue preference shares of one ¢r more ¢

I have the power to issue
asses which are liable to

be redeemed, or converted to equity shares, on such terms and conditions

and in such manner as determined by the Boat

Act.

d in accordance with the

Power to issue
redeemable
preference shares

a)

The Board or the Company, as the case may be, may in accordance with

the Act issue further shares to:

Further issue of
share capital

persons who, at the date of offer, afe holderd of equity shares of the

Company; such offer shall be deemed to incly

de|a right exercisable by

the person concerned to renounce the shares offared to him or any of them

in favor of any other person; or

employees under any scheme of empl yees' sto

ck option; or

any persons, whether or not those perspns inclu

in clause (i) or clause (ii) above.,

le the persons referred to

b)

A further issue of shares may be madd

in any manner whatsoever as the

Board may determine including by way of preferential offer or private
placement, subject to and in accordande with the Act and the Rules.

Mode of further
issue of shares

LIEN

18

a)

The Company shall have a first and paramount lien;

Company's lien on
shares

on every share (not being a fully paid share),

for all monies (whether

presently payable or not) called, or payable at a|fixed time, in respect of

that share; and

on all shares (not being fully paid shards) standing registered in the name
of a single member, for all monies presently payable by him or his estate

to the company;

The fully paid shares shall be free from all lien and that in the case of
partly paid shares the Company’s lien shall be restricted to monies called
or payable at a fixed time in respect of such shares.

Provided that the Board may at any tin

¢ declare any share to be wholly

or in part exempt from the provisions of this clause.

b)

The Company's lien, if any, on a shar¢ shall extend to all dividends or

interest, as the case may be, payable af
time in respect of such shares for any nj

d bonuses declared from time to
oney owing to the Company.

Lien to extend to
dividends, etc.

¢)

Unless otherwise agreed by the Board
shares shall operate as a waiver of the (

the registration of a transfer of
ompany'

lien.

Waiver of lien in
case of registration

on which the Company has a lien:

.| The Company may sell, in such mannerlas the Bo 11’d‘ thinks fit, any shares

Provided that no sale shall be made:

unless a sum in respect of which the lieh exists is presently payable; or

until the expiration of fourteen days afj
demanding payment of such part of thg
lien exists as is presently payable, has b
for the time being of the share or to the
of his death or insolvency or otherwise.

er a notice in writing stating and
amount fin irespect of which the
een given|to the registered holder
person entit‘led thereto by reason

20

a)

To give effect to any such sale, the Boal
transfer the shares sold to the purchaser

'd may authorize some person to
thereof.

Validity of sale

b)

The purchaser shall be registered as the
any such transfer.

holder of the shares comprised in

purchaser to be
registered holder




c)

The receipt of the Company for the consideration (if any) given for the

share on the sale thereof shall (subjec
instrument of transfer or a transfer by
be) constitute a good title to the
registered as the holder of the share.

t, if necessary, to execution of an
relevant system, as the case may

share and t;he purchaser shall be

Validity of
Company's receipt

d) | The purchaser shall not be bound to sée to the application of the purchase | Purchaser not
money, nor shall his title to the shares be affedted by any irregularity or | affected
invalidity in the proceedings with reference to the sale.

21 a) | The proceeds of the sale shall be rece|ved by the company and applied in Application of
payment of such part of the amount if respect of which the lien exists as proceeds of sale
L is presently payable.

b) | The residue, if any, shall, subject to|a like lign for sums not presently | Payment of
payable as existed as existed upon the shares before the sale, be paid to | residual money
the person entitled to the shares at the| date of the sale.

¢) | in exercising its lien, the Company shall be entitled to treat the registered | Outsider's lien not
holder of any share as the absolute oywner thereof and accordingly shall | to affect
not (except as ordered by a court of competent jurisdiction or unless Company's lien
required by any statute) be bound to recogniﬁe any equitable or other
claim to , or interest in, such share|on the part of any other person,
whether a creditor of the registered holder or otherwise. The company's
lien shall prevail notwithstanding that it has received notice of any such
claim.

22 The provisions of these Articles relat ng to lien shall mutatis mutandis | Provisions as to
apply to any other securities including debentures of the Company. lien to apply
mutatis mutandis
to debentures, etc.
CALLS ON SHARES
23 a) | The Board may, from time to time, make calls upon the members in | Board may make
respect of any monies unpaid on their shares (whether on account of the | calls
nominal value of the shares or by way of prerriium) and not by the
conditions of allotment thereof made payable atfixed times.
Provided that no calls shall exceed orfe- fourth |of the nominal value of
the share or be payable at less than ong month from the date fixed for the
payment of the last preceding call.

b) | Each member shall, subject to receiv ng at ]eﬁst fourteen days' notice | Notice of call
specifying the time or times and place [of payment, pay to the Company,
at the time or times and place so spdcified, the amount called on his
shares.

¢) | The Board may, from time to time, at its discretion, extend the time fixed | Board may extend
for the payment of any call in respect of one or more members as the time for payment
Board may deem appropriate in any cirfcumstances,

d) | A call may be revoked or postponed at fthe discration of the board Revocation or
postponement of
call

¢) | The option or right to make call on sharés shall ndt be given to any person | Right to call
except with the sanction of the Company in Gengral Meetings. That is, it
may delegate power to make calls on shares su bject to approval of the
shareholder in a general meeting of the company| |

f) | A call shall be deemed to have been madle at the time when the resolution | Call to take effect
of the Board authorizing the call was passed and may be required to be | from date of
paid by installment ' | Resolution

g) | The joint holders of a share shall be jointly and severally liable to pay all Liability of joint
calls in respect thereof. | holders of shares

24 a) | If a sum called in respect of a share is not paid before or on the day | When interest on

appointed for payment thereof (the "due date"), {the person from whom

the sum is due shall pay interest thereor

from the due date to the time of

actual payment at ten per cent per annum or at s uch higher rate, as may

be fixed by the Board.

call or installment
payable

]




against any member or his legal representatives to recover any moneys
claimed to be due to the Company for any call or other sum in respect of
his shares, it shall be sufficient to provg that the name of the member in
respect of whose shares the money is|sought to be recovered, appears
entered on the Register of Members as|the hold%)r, or one of the holders,
at or subsequent to the date at which the money sought to be recovered is
alleged to have become due, on the shares in respect of which such money
is sought to be recovered, and that the amount claimed is not entered as
paid in the books of the Company or the Register of Members and that
the resolution making the call is duly fecorded in the minute book, and
that notice of such call was duly given to the member or his legal

i b) | The Board shall be at liberty to waive payment of any such interest | Board may waive !
wholly or in part interest

23 a) | Any sum which by the terms of issie of a shatre becomes payable on | Sums deemed to be—’

allotment or at any fixed date, whether on account of the nominal value | calls
of the share or by way of premium, shall, for the purpose of these Articles,

be deemed to be a call duly made and payable on the date on which by

the terms of issue such sum becomes payable. | |

b) | In case of non-payment of such sum,|all the relevant provisions of these Effect of non
Articles as to payment of interest and expenses, forfeiture of otherwise | payment of sums
shall apply as if such sum had become payable by virtue of a call duly
made and notified.

26 a) | The Board may, if it thinks fit- Payment in
anticipation of
calls may carry
interest

- | receive from any member willing to advance the same, all or any part of
the monies uncalled and unpaid upon any shares held by him; and

- | upon all or any of the monies so adv nced, may (until the same would,
but for such advance, become presently payable) pay interest at such rate
not exceeding, unless the company in general meeting shall otherwise
direct, twelve per cent. per annum, a may be agreed upon between the
Board and themember paying the sun) in advanca but shall not confer a
right to dividend or to participate in piofits..
Noting contained in this clause shall chbnfer on the member;

- | any right to participate in profits or diyidends; or

- | any voting rights in respect of the moneys so paid by him until the same
would, but for such payment, become resently payable by him.

b) | if by the conditions of allotment of any shares,|the whole or part of the | Installments on
amount of issue price thereof shall be payable by installments, then every | shares to be duly
such installment shall, when due, be paid to the company by the person | paid
who, for the time being and from time to time, is|or shall be the registered
holder of the share or the legal representative of |a deceased registered
holder.

27 All calls shall be made on a uniform basis on all shares falling under the | Calls on shares of
same class. 1 same calss to be on

uniform basis
Explanation: Shares of the same nominal values on which different
amounts have been paid-up shall not be deemed to fall under the same
class.

28 Neither a judgment nor a decree in favor of the C mpany for calls orother | Partial payment
moneys due in respect of any shares nar any par* payment or satisfaction | not to preclude
thereof nor the receipt by the Company| of a portion of any money which | forfeiture
shall from time to time be due from any member in respect of any shares
either by way of principal or interest nor any indulgence granted by the
Company in respect of payment of any such money shall preclude the
forfeiture of such shares as herein provided. T

29 On the trial or hearing of any action or suit brought by the Company | Poof on trial on

suit on money on
shares

representatives sued in pursuance of these presents; and it shall not be

o




necessary to prove the appointment of the Diréctors who made such call,
not that a quorum of Directors was priesent at the meeting of the Board at
which such call was made, nor that the meeting jat which such call was
made duly convened or constituted, npr any other matter whatsoever, but
the proof of the matters aforesaid shdll be conglusive or evidence of the
debts, and the same shall be recovered by the Company against the

member or his representatives from
recovered unless it shall be proved,
representatives against the Company t
improperly inserted in the register,
recovered has actually been paid.

whom the same is sought to be
on behalf of such member or his
hat the name of such member was
on that the money sought to be

30 The provisions of these Articles relating to calls shall mutatis mutandis Provisions as to
apply to any other securities including debentu es of the Company. calls to apply
mutatis mutandis
to debentures, etc.
FORFEITURE OF SHARES

31 If a member fail to pay any call, or insfallment of a call or any money due | if call or
in respect of any share, on the day appointed for payment thereof, the | installment not
Board may, at any time thereafter during such time as any part of the call | paid notice must be
or installment remains unpaid or a judgment or decree in respect thereof | given
remains unsatisfied in whole or in part, serve anotice on him requesting
a payment of so much of the call or installment or other money as is
unpaid, together with any interest which may have accrued and all
expenses that may have been incurred by the Campany by reason of non-
payment

32 The notice aforesaid shall Form of Notice

- | name a further day (not being carlier than the expiry of fourteen days
from the date of service of the notice) on or before which the payment
required by the notice is to be made, ahd ‘

- | state that, in the event of non-paymentjon or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

33 [f the requirement of any such notice as aforesdid are not complied with | In default of
, any share in respect of which the notice has been given may, at any time | payment of shares
thereafter, before the payment required by the notice has been made, be | fo be forfeited
forfeited by a resolution of the Board to that effect.

34 Neither the receipt by the Company for a portion of any money which | Receipt of part
may from time to time be due from any member in respect of his shares, | amount or grant of
nor any indulgence that may be granted by the Company in respect of indulgence not to
payment of any such money, shall preclude the Company from thereafter affect forfeiture
proceeding to enforce a forfeiture in|respect of such shares as herein
provided. Such forfeiture shall include all dividends declared or any other
moneys payable in respect of the forfeited shares and not actually paid
before the forfeiture.

35 When any share shall have been so forfeited, notice of the forfeiture shall | Entry of forfeiture
be given to the defaulting member and|an entry of the forfeiture with the | in register of
date thereof, shall forthwith be made |n the register of members but no | members
forfeiture shall be invalidated by any ¢mission or neglect or any failure
to give such notice or make such entry|as aforesaid.

36 The forfeiture of a share shall involve ¢xtinction at|the time of forfeiture, Effect of forfeiture
of all interest in and all claims and demands against the Company, in
respect of the share and all other rights|incidental to the share.

37 a) | A forfeited share may be sold or otherwise disposed on such terms and in | Forfeited shares
such manner as the Board thinks fit. ‘ may be sold, etc.

b) | Atany time before a sale, re-allotment or disposal as aforesaid, the Board
may cancel the forfeiture on such terms as it thinks fit.
38 a) | A person whose shares have been forfeited shall [cease to be a member in | Members still liable

respect of the forfeited shares, but shall, notwithstanding the forfeitur@
remain liable to pay, and shall pay, to the company all monies which , at

to pay money
owing at the time

of forfeiture

d




the date of forfeiture, were presently|payable |

respect of the shares.

by him to the Company in

b) | All such monies payable shall be pajd together with interest thereon at | Member still liable
such rate as the board may determine, from the time of forfeiture until | fo pay money
payment or realization. The Board may, if it thinks fit, but without being owing at time of
under any obligation to do so, enforde the payment of the whole or any | forfeiture
portion of the monies due, without any allowance for the value of the | andinterest
shares at the time of forfeiture or waiyer payment in whole or in part.

¢) | The Liability of such person shall cease if and when the Company shall | Cease of liability
have received payment in full of all such monies in respect of the shares.

39 a) | A duly verified declaration in writing| that the declarant is a director, the Certificate of
manager or the secretary of the company, and that/a share in the company | forfeiture
has been duly forfeited on a date stated in [the declaration, shall be
conclusive evidence of the facts tharein stated as against all persons
claiming to be entitled to the shares.

b) | The Company may receive the consideration, if any, given for the share | Title of purchaser
on any sale, re-allotment or disposal thereof and may execute a transfer | and transferee of
of the share in favor of the person to whom the share is sold or disposed Sorfeited shares
of’;

¢) | The transferee shall thereupon be registered as the holder of the share. Transferee to be

| registered as holder

d) | The transferee shall not be bound to see to the application of the purchase Transferee not
money, if any, nor shall his title {o the share be affected by any affected
irregularity or invalidity in the proceedings in reference to the forfeiture,
sale, re-allotment or disposal of the share.

40 Upon any sale after forfeiture or for gnforcing a lien in exercise of the Validity of sales
powers hereinabove given, the Board may, if necessary, appoint some
person to execute an instrument for transfer of the shares sold and cause
the purchaser’s name to be entered in [the register of members in respect
of the shares sold and after his name |has been entered in the register of
members in respect of such shares the validity of the sale shall not be
impeached by any person. ‘

41 Upon any sale, re-allotment or other disposal under the provisions of the | Cancellation of
proceeding Articles, the certificate(s),|if any, originally issued in respect | share certificate in
of the relative shares shall (unless the same shall on demand by the | respect of forfeited
Company has been previously surrendered fo it by the defaulting | shares
member) stand cancelled and become|null and void and be of no effect,
and the Board shall be entitled to issuela duplicate certificate(s) in respect
of the said shares to the person(s).

42 The Board may, subject to the provisions of the Act, accept a surrender | Surrender of share
of any share from or by any member|desirous of surrounding those on | certificates
such terms as they think fit.

43 The provisions of these Articles as to forfeiture sha]l apply in the case of | Sums deemed to be
Non- payment of any sum which, by the term§ of issue of a share, | calls
becomes payable at fixed time, whether on accqunt of the nominal value
of the share or by way of premium, as if the same had been payable by
virtue of a call duly made and notified

44 The provisions of these Articles as to forfeiture shall apply in the case of | Provisions as to
non-payment of any sum which, by the terms of ssue of a share, becomes | forfeiture of shares
payable at at fixed time, whether on a¢count of the nominal value of the | fo apply in case of
share or by way of premium, as if the same had been payable by virtue of | ron-payment of
a call duly made and notified. call

TRANSFER OF SHARES|
45 The Company shall use a Common fqrm of transfer. The instrument of | Instrument of

transfer of any share in the company

behalf of both the transferor and transfieree

shall be

duly executed by or on

Transfer to be
executed by
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transferor and
transferee

46

The Board shall not issue or register|a transfel
(except in case when they are fully paid) or ins

unsound mind.

of any shares to a minor
Ivent person or person of

No transfer to
minor

The transferor shall be deemed to remain a ho
name of the transferee is entered in the regist

thereof.

Ider of the share until the
er of members in respect

47

a)

The board may, subject to the right of appeal co

to register

nferred by the Act decline

the transfer of a share, not being a fully paid sHare, to a person of whom

they do not approve, or

any transfer of shares on which the Company h

as a lien.

b)

Subject to the power of the Directors stated in Articles 63 and the
provisions of this clause, transfer of shares/ debentures, in whatever lot
should not be refused. However the C mpany may refuse to split a Share

Certificate/ Debenture Certificate into sever
denominations or to consider a proposal
Debentures comprised in a Share Cdrtificate/

al [scraps of very small
for transfer of Shares/
Debenture Certificate to

several parties, involving such splitting if on the face of its such splitting/
transfer appears to be unreasonable|or without a genuine need or a

marketable lot.

Directors may
refuse any
application for split
or consolidation of
Certificate(s)

48

In case of shares held in physical fform, thé Board may decline to

recognize any instrument of transfer unless-

Board may decline
to recognize
instrument of
transfer

the instrument of transfer is duly executed and igin the form as prescribed

in the Rules made under the Act,

the instrument of transfer is accompanied by the certificate of the shares
to which it relates, and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer; and

the instrument of transfer is in respect pf only one class of shares.

49

On previous notice of at least seven days or such lesser period in
accordance with the Act and Rules made there under, the registration of
transfers may be suspended at such times and| for such periods as the

Board may from time to time determine:

Provided that such registration shall no{ be suspended for more than thirty
days at any one time or for more than forty-five days in the aggregate in

any year.

50

Subject to the provisions of Section |39 of Companies Act, 2013, the

Board may decline to register any transfer of S

ares on such grounds as

it think fit in the benefit of the company (notwithstanding that the
proposed transferee be already a Member), but in|such case it shall, within
two (2) months from the date the instriment of transfer was lodged with

the Company, send to the transferee|and the

trqnsferor notice of the

refusal to register such transfer giving reasons for such refusal. Provided

that registration of a transfer shall no

be refusadlon the ground of the

transferor being either alone or jointly|with any other person or persons
indebted to the Company on any account whatsagever.

51

The Company shall keep a book called the "Register of Transfers" and
therein shall be fairly and distinctly |entered the particulars of every
transfer or transmission of any share in the Company.

Register of
Transfer

52

The provisions of these Articles relating

to transfer of shares shall mutatis

mutandis apply to any other securities including debentures of the

Company

Provisions as to
transfer of shares
to apply mutatis
mutandis to
debentures, etc.

TRANSMISSION OF SHARES




53 a) | On the death of a member, the survivor or survivors where the member | Title to shares on —’
was a joint holder, and his nominee dr nominees or legal representatives | death of a member
where he was a sole holder, shall be the only persons recognized by the
Company as having any title to his interest in the|shares.

b) | Nothing in clause (a) shall release tHe estate of a deceased joint holder | Estate of deceased
from any liability in respect of any share which had been jointly held by | member liable
him with other persons. |

54 a) | Any person becoming entitled to a sHare in consequence of the death or
insolvency of a member may, upon such evidence being produced as may
from time to time properly be required by the Board and subject as
hereinafter provided, elect, either-

- | to be registered himself as holder of the share; br
- | to make such transfer of the share as|the decedsed or insolvent member
could have made. |

b) | The Board shall, in either case, have the same r ght to decline or suspend | Board's right
registration as it would have had, if the deceased or insolvent member unaffected
had transferred the share before his death or ingolvency.

¢) | The Company shall be fully indemnified by such person from all liability, | Indemnity to the
if any, by actions taken by the Board to give effect to such registration or | Company
transfer.

55 a) | If a person so becoming entitled shall elect to be registered as holder of | Right to election of
the share himself, he shall deliver or|send to the Company a notice in | holder of share
writing signed by him stating that he do elects.

b) | If the person aforesaid shall elect to transfer the|share, he shall testify his | Manner of
election by executing a transfer of the|share testifying election

56 All the limitations, restrictions and| provisions of these regulations | Limitations
relating to the right to transfer and the registration of transfer of shares applicable notice
shall be applicable to any such notic¢ or transfer as aforesaid as if the
death or insolvency of the member had not occurred and the notice or
transfer were a transfer signed by thatjmember.

37 A person becoming entitled to a share be reason of the death or | Claimant to be
insolvency of the holder shall be entitled to the same dividends and other | enfitled to same
advantages to which he would be entitled if he were the registered holder advantage
of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in [respect of it to exercise any right
conferred by membership in relation to meetings of the Company
Provided that the Board may, at any time, give ﬁoqice requiring any such
person to elect either to be registered himself or [to transfer the share, and
if the notice is not complied with within ninety days, the Board may
thereafter withhold payment of all dividends, bonuses or other monies
payable in respect of the share, until the requirement of the notice have
been complied with.

58 The provisions of these Articles relating to tran mission by operation of | Provisions as to
law shall mutatis mutandis apply to any other securities including | transmission ot
debenture of the Company. ‘ apply mutatis

i mutandis to
| debentures etc.
59 Where shares are converted into stock; 3 Shares may be
converted into
| stock
a) | the holders of stock may transfer the same or any part thereof in the same

manner as, and subject to the same Articles under which , the shares from
which the stock arose might before the|conversign have been transferred,
or as near thereto as circumstances admit: |

Provided that the Board may, from timg
of sock transferable so, however, that s

to time,

X the minimum amount

ch minimum shall not exceed the
nominal amount of the shares from whjch the stock arose:

N




b)

the holders of stock shall, according to the amount of stock held by them,
have the same rights, privileges and advantages as regards dividends,

voting at meetings of the company, and other

matters, as if they held the

shares form which the stock arose, but no such privilege or advantage
(except participation in the dividends and profits|of the Company and in
the assets on winding up) shall be conferred by aq‘ amount of stock which
would not, if existing in shares, have conferred that privilege or

advantage:

such of these Articles of the Company as are applicable to paid-up shares
shall apply to stock and the words "shares" and "shareholder"/ "member"
shall include "stock" and "stock-holder" respectively.

60

where two or more persons are registéred as joint holders (not more than

three) of any share, they shall be deemed (s

far as the company is

concerned) to hold the same as joint tenants with benefit of survivorship,
subject to the following and other proyisions cd ntained in these Articles:

a)

The joint-holders of any shares shall Be liable severally as well as jointly
for and in respect of all calls or instalments and other payments which

ought to be made in respect of such share.

Liability of Joint
holders

b)

on the death of any one or more of such joint: holders, the survivor or
survivors shall be the only person or persons re cognized by the company
as having any title to the share but the Directors may require such

evidence of death as they may deem| fit, and

nothing herein contained

shall be taken to release the estate ofl a deceased joint-holder from any
liability on shares held by him jointly jwith any other person.

Death of one or
more joint-holder

¢)

Only thé person whose name stands first in the register of members as
one of the joint-holders of any share shall be entitled to the delivery of
certificate, if any, relating to such share or to receive notice (which term
shall be deemed to include all relevant documents) and any notice served
on or sent to such person shall be deenjed service on all the joint-holders.

Delivery of
certificate and
giving of notice to
Sfirst named holder

d)

Any one of two or more joint-holders may vote at any meeting either
personally or by attorney or by proxy| in respect of such shares as if he
were solely entitled thereto and if morg than one of such joint holders be
present at any meeting personally or by proxy or|by attorney then that one
of such persons so present whose name stands first or higher (as the case
may be) on the register in respect of such shares|shall alone be entitled to

vote in respect thereof.

Vote of joint
holders

CAPITALISATION OF PROFITS

61

a)

The Company by ordinary resolution jn genera meeting may, upon the

recommendation of the Board, resolve

Capitalization of
profits

that it is desirable to capitalize any part of the amount for the time being
standing to the credit of any of the Company's reserve accounts, or to the

credit of the profit and loss account, or

distribution; and

therwise available for

that such sum be accordingly set frde for distril‘)ution in the manner
specified in clause (b) below amongst the members who would have been
entitled thereto, if distributed by way of div dend and in the same

proportions.

b)

The sum aforesaid shall not be paid in| cash but|shall be applied subject

to the provision contained in clause (¢

below, either in or towards:

paying up any amounts for the time being unpaid on any shares held by

such members respectively

Paying up in full, unissued shares or other securities of the Company to
be allotted and distributed, credited as fully paid up, to and amongst such

members in the proportions aforesaid:

partly in the way specified in sub-clausg (i) and partly in that specified in

sub-clause (ii).

A securities premium account and a cgpital redémption reverse account
may, for the purpose of this regulation, be applied in the paying up of




unissued shares to be issued to members of the company as fully paid
bonus shares: ‘

The Board shall give effect to the resolution passed by the company in
pursuance of this Article.

whenever such a resolution as aforesaid shall haye been passed the Board | Power of the Board
shall for capitalization

make all appropriations and applicatipns of the amounts resolved to be
capitalized thereby, and all allotments and issues of fully paid shares or
other securities, if any, and |

Generally do all acts and things required to give effect thereto.

b)

The Board shall have power Board's power to

issue fractional
certificate/ coupon
etc.

to make such provisions, by the issue of fractional certificates/ coupons
or by payment in cash or otherwise aslit thinks fit, for the case of shares
or other securities becoming distributable in frad tions; and

to authorize any person to enter, on Hehalf of all the members entitled
thereto, into an agreement with the company providing for the allotment
to them respectively, credited as fully paid-up of any further shares or
other securities to which they may be entitled upon such capitalizations,
or as the case may require, for the payment by the Company on their
behalf, by the application thereto of thejr respective proportions of profits
resolved to be capitalized, of the ampunt or any part of the amounts
remaining unpaid on their existing shaies.

c)

Any agreement made under such autholity shall be effective and binding | Agreement binding
on such members. on members

SHARE WARRANTS

63

Subject to the provisions of the Act and the approval of the Company in | Issue of Share
General Meeting the Company may isgue with respect to any fully paid | Warrants
shares, a warrant stating that the bearet of the wartants is entitled to the
shares specified therein and may prgvide coupons or otherwise, for
payment of future dividends on the Shares specified in the warrants and
may provide conditions for registering memberst ip.

b)

Subject to the provisions of the Act and the approval of the Company in
General Meeting , the Company may from time to time issue warrants
naked or otherwise or issue coupons or other instruments and any
combination of Equity Shares, Debentures, Preference Shares or any
other instruments to such class of persons as the Board of Directors may
deem fit with a right attached to the holder of such warrants or coupons
or other instruments to subscribe to the Equity shares or other instruments
within such time and at such price as the Board of Directors may decide
as per the rules applicable from time to time.

)

The bearer of a share warrant may, at any time, d cposit the warrant at the | Deposit of Share
office of the Company and so long as the warrant remains so deposited, | Warrant

the depositor shall have the same right of signing i tequisition for calling
a meeting of the Company and of attendjng and v ting and exercising the
other privileges of the member at any meeting held after the expiry of two
clear days from the time of deposit, as|if his name| were inserted in the
Register of Members as the holder of the Share included in the deposit
warrant

Not more than one person shall be recognized ag depositor of the share
warrant. |

The Company shall, on two days' written notic, return the deposited
share warrant to the depositor. |

d)

subject as herein otherwise expressly provided, n person shall as bearer | Privileges and
of a share warrant, sign a requisition for alling am eeting of the Company | disabilities of the
or attend or vote or exercise any other privileges of a member at a meeting | holders of share

of the Company or be entitled to receive any noti¢e from the Company warrant
I

|
|
. |
\
|
|

g C""

P




The bearer of a share warrant shall be entitled
same privileges and advantages as |if he is 1
Members as the holder of the Shares ncluded i

be a member of the Company.

in all other respect to the
amed in the Register of
n the warrant and he shall

BUY-BACK OF SHAR

ES

64 Notwithstanding anything contained |in these Articles but subject to all Buy-back of Shares
applicable provisions of the Act or any other Jaw for the time being in
force, the Company may purchase its own shares or other specified
securities.
GENERAL MEETINGS
65 All general meetings other than Anndal General Meeting shall be called Extraordinary
Extraordinary General Meeting. General Meeting
66 - | The Board may, whenever it thinks fit, call an extraordinary general | Power of Board to
meeting. call extraordinary
general meeting
- | if at any time directors capable of acti ng who are sufficient in number to
form a quorum are not within India, any director or any two members of
the company may call an extraordinary generall meeting in the same
manner, as nearly as possible, as that|in which such a meeting may be
called by the Board.
PROCEEDINGS AT GENERAL MEETINGS
67 a) | No business shall be transacted at any| general meeting unless a quorum | Presence of
of members is present at the time whed the meeting proceeds to business | Quorum
b) | The quorum for a general meeting shall be as provided in the Act Quorum for
‘ general meeting
¢) | The Chairperson, of the Company shall preside|as Chairperson at every | Chairperson of the
general meeting of the Company meetings

d) | if there is no such Chairperson, or if he is nat present within fifteen | Directors to elect a
minutes after the time appointed for halding the/meeting, or is unwilling | chairperson
to act as chairperson of the meeting, the directors present shall elect one
of their members to be chairperson of the meeting.

e) | if at any meeting no director is willing to act as|Chairperson or if no | Members to elect a
director is present within fifteen minutes after| the time appointed for | Chairperson
holding the meeting, the members present shall|elect one of themselves
to be chairperson of the meeting thereolf by show of hands

68 on any business at any general meeting, in case of an equality of votes, | casting vote of
whether on a show of hands or electronically, the chairperson shall have Chairperson at
a second or casting vote. | general meeting
69 a) | The Company shall cause minutes of the proceedings of every general | Minutes of
meeting of any class of members or creditors and every resolution passed | proceedings of
by postal ballot to be prepared and signed in such manner as may be meetings and
prescribed by the Rules and kept by making within thirty days of the | resolutions passed
conclusion of every such meeting concerned or passing of resolution by | by postal ballot
postal ballot entries thereof in books kept for that purpose with their pages
consecutively numbered.

b) | There shall not be included in the minutes any matter which, in the | Certain matters not
opinion of the Chairperson of the meeting ; to be included in

| Minutes
- | is, or could reasonably be regarded, as defamator of any person, or
- | is irrelevant or immaterial to the proceedings, or
- | is detrimental to the interests of the Company |

¢) | The chairperson shall exercise an absdlute disc etion in regard to the | Discretion of
inclusion or non-inclusion of any mattdr in the mir‘lutes on the grounds | Chairperson in
specified in the aforesaid clause. | relation to minutes

d) | The minutes of the meeting kept in accdrdance w th the provisions of Minutes to be
the Act shall be evidence of the proceedings recorded therein. evidence

70 a) | The books containing the minutes of the proceediings of any general | Inspection of

meeting of the Company or a resolution

passed by postal ballot shall:

minutes books of
general meeting




be kept at the registered office of the (Company

; and

ii. be open to inspection of any member
to 1.00 p.m. on all working days other

without
than Sat

cﬁarge, during 11.00 a.m.
urdays.

b) | Any member shall be entitled to be furnished, within the time prescribed | Members may
by the Act, after he has made a request in writing in that behalf to the | obtain copy of
Company and on payment of such feps as may be fixed by the Board or | minutes
Committee made thereof, with a copy|of any minutes referred to in clause
(a) above: |
Provided that a member who has made a request for provision of a soft
copy of the minutes of any previous general meeting held during the
period immediately preceding three financial years, shall be entitled to be
furnished with the same free of cost.
¢) | The Board, and also any person(s) authorized by it, may take any action | Powers to arrange
before the commencement of any general meeting, or any meeting of a security at
class of members in the Company, which they may think fit to ensure the meetings
security of the meeting, the safety of| people attending the meeting, and
the future orderly conduct of the megting. Any decision made in good
faith under this Article shall be final, and rights to attend and participate
in the meeting concerned shall be subject to such decision.
ADJOURNMENT OF MEETING
71 a) | The Chairperson may, with the consent of any meetin g at which a quorum | Chairperson may
is present, and shall, if so directed by the meeting, adjourn the meeting | adjourn the
from time to time and from place to place. meeting
b) | No business shall be transacted at any adjourned meeting other than the | Business at
business left unfinished at the meeting from which the adjournment took | adjourned meeting
place. ‘
¢) | When a meeting is adjourned for thirty day$ or more, notice of the | Notice of
adjourned meeting shall be given as in the case|of an original meeting adjourned meeting
d) | Save as aforesaid, and save as proyided in [the Act, it shall not be | Nofice of
necessary to give any notice of an adjournment or of the business to be | Adjourned Meeting
transacted at an adjourned meeting. not required
VOTING RIGHTS
72 a) | Subject to any rights or restrictions for the time being attached to any | Entitlement to vote
class or classes of shares — on show of hands
and on poll
- | on show of hands, every member present in person shall have one vote;
and
- | one poll, the voting rights of members shall be in proportion to his share
in the paid-up equity share capital of the company.
b) | A member may exercise his vote at [a meeting by electronic means in | Voting through
accordance with the Act and shall vote only once. electronic means
73 a) | In the case of joint holders, the vote|of the senior who tenders a vote, | Vote of joint
whether in person or by proxy, shall be accepted to the exclusion of the | holders
votes of the other joint holders.
b) | For this purpose, seniority shall be determined by|the order in which the | Seniority of names
names stand in the register of members.
¢) | A member of unsound mind, or in respect of whom an order has been | How members non

made by any court having jurisdiction|in lunacy, r]‘qay vote, whether on a
show of hands or on a poll, by his committee or other legal guardian, and
any such committee or guardian may, on a poll, vote by proxy. If any
member be a minor, the vote in respect of his share or shares shall be by

his guardian or any one of his guardian

S.

compos mentis and
minor may vote

>
- (Lo




Subject to the provisions of the Act and other pri
any person entitled under the Transmission Clau se to any shares may vote
atany general meeting in respect thereof as if he
of such shares, provided that at least 48 (forty ei
of holding the meeting or adjourned meeting, as
he proposes to vote, he shall duly satisfy the B
shares unless the Board shall have previously

ovisions of these Articles,

was the registered holder
ghf) hours before the time
the case may be, at which
oard of his right to such
1dmitted his right to vote

Votes in respect of
shares of deceased
or insolvent
members, etc.

less than three and not more than fifteen|

at such meeting in respect thereof,

75} Any business other than that upon which a polllhas been demanded may | Business may

be proceeded with, pending the taking of the poll. proceed pending
| oll

76 No member shall be entitled to vote at 4 ny general meeting unless all calls | Restriction on
or other sums presently payable by him in respect of shares in the voting rights
company have been paid. |

77 a) | No objection shall be raised to the qualification of any voter except at the | No Objection can
meeting or adjourned meeting at which vote objected to, is given or | be raised to the
tendered, and every vote not disallowed at such meeting shall be valid for qualification of
all purposes. voter

b) | Any such objection made in due time shall be referred to the Chairperson
of the meeting, whose decision shall bé final and conclusive

78 Any member whose name is entered |n the register of members of the Equal rights of
Company shall enjoy the same rights and be subject to the same liabilities members
as all other members of the same class.

PROX)Y ;

79 a) | Any member entitled to attend and vote at a general meeting may do so | Member may vote
either personally or through his constituted atto ney or through another | in person or
person as a proxy on his behalf, for tha meeting otherwise

b) | The instrument appointing a proxy and the powet-of attorney or other | Proxies when to be
authority, if any, under which it is signed or a notarized copy of that deposited
power or authority, shall be deposited at the registered office of the
Company not less than 48 hours before the time for holding the meeting
or adjourned meeting at which the person named in the instrument
proposes to vote and in default the instrument of proxy shall not be treated
as valid.

¢) | An instrument appointing a proxy shal| be in thé form, as prescribed in | Form of Proxy
the Rules.

d) | A vote given in accordance with the termhs of an in strument of proxy shall | Proxy to be valid
be valid, notwithstanding the previous death or insanity of the principal | notwithstanding
or the revocation of the proxy or of the authority|under which the proxy | death of the
was executed, or the transfer of the shates in respect of which the proxy | principal
is given:

Provided that no intimation in writing of such death, insanity, revocation
or transfer shall have been received by the Company at its office before
the commencement of the meeting or adjourned n?eeting at which the
proxy is used. ‘

BOARD OF DIRECTORS |

80 The number of the directors and the narhes of tha first directors shall be
determined in writing by the subscribers of the 'memorandum or a
majority of them.

1. Chandreshkumar Shankerlal Patel
2. Shankerlal Kanjidas Patel
3. Bhavanaben Chandreshbhai Patel

81 Until otherwise determined by a General Meeting of the Company and | Board of Directors

subject to the provisions of the Act, the number of I?irectors shall not be




of Director for any cause provided

Subject to the provisions of the Act and thes
Director or Whole- time Director shall not whil
office, be subject to retirement by rotation but
same provisions as to the resignation|and remaoval as the other Directors
of the Company and he shall ipso facto and
Managing Director or Whole-time Director if
hat if at

e Articles, the Managing
e he continues to hold that
he shall be subject to the

immediately cease to be
he|chooses to hold office
any time the number of

Directors (including Managing Director or Whole-time Director) as are

not subject to retirement by rotation [shall exc
number of the Directors for the time being, th

ced one-third of the total
en such of the Managing

Director or Whole-time Director or two or more of them as the Directors

may from time to time determine shal

be liable to retirement by rotation

to the extent that the number of Directors not liable to retirement by
rotation shall not exceed one- third of the total number of Directors for

the time being.

Directors not liable
to retirement by
rotation

83 The same individual may, at the same time, be appointed as the | Same individual
Chairperson of the Company as well ds the Managing Director or Chief may be
Executive Officer of the Company. ‘ Chairperson and
Managing
Director/ Chief
Executive Officer
84 a) | The remuneration of the directors shall, in so far as it consists of a Remuneration of
monthly payment, be deemed to accru¢ from das -to-day. Directors
b) | The remuneration payable to the dire ctors, including any managing or | Remuneration of
whole-time director or manager, if any, shall be determined in accordance require members'
with and subject to the provisions of the Act by an ordinary resolution | consent
passed by the Company in general meeting
¢) | In addition to the remuneration payabl¢ to them fin pursuance of the Act, Travelling and
the directors may be paid all travelling, hotel and pther expenses properly, | other expenses
incurred by them:
- | Inattending and returning from meetings of the Board of Directors or any
committee thereof or general meetings pf the Company; or
- | In connection with the business of the Company.
The Board may pay all expenses incufred in gelting up and registering
the Company.
85 All cheques, promissory notes, drafts, hands, bills of exchange and other | Execution of
negotiable instruments, and all receipts|for monigs paid to the Company, | negotiable
shall be signed, drawn, accepted, endorsed, or otherwise executed, as the | instrument
case may be, by such person and in such manner as the Board shall from
time to time by resolution determine.
86 Every director present at any meeting of the Board or of a committee | Attendance at the
thereof shall sign his name in a book to |be kept for that meeting
87 a) | Subject to the provisions of the Act, the Board shall have power at any | Appointment of
time, and from time to time, to appoint 4 person as an additional director, | additional directors
provided the number of the directors dnd additional directors together
shall not at any time exceed the maximum strength fixed for the Board
by the Articles. |
b) | Such person shall hold office only up|to the date of the next Annual | Duration of office
General Meeting of the Company but shall be eli gible for appointment by | of additional
the Company as a director at that meeting subject to the provisions of the | director
Act. |
88 a) | The Board may appoint an alternate director |to act for a director Appointment of

(hereinafter in this Article called “the

Original | Director”) during his

absence for a period of not less than three months from India. No person

shall be appointed as an alternate director for a

unless he is qualified to be appointed a
the provisions of the Act.

independent director

an independent director under

alternate director

Al G




b)

An alternate director shall not hold

ffice for
permissible to the Original Director in whose pl
and shall vacate the office if and when the Or

a period longer than that

ace he has been appointed

iginal Director returns to

Duration of office
of alternate
director

India. ‘
¢) | If the term of office of the Original| Director is‘ determined before he Re-appointment
returns to India the automatic reappointment of retiring directors in provisions
default of another appointment shall apply to the Original Director and applicable to
not to the alternate director. ‘ Original Director
[f the office of any director appointed by the Company in general meeting | Appointment of
is vacated before his term of office expires in the normal course, the | director to Sfill a
resulting casual vacancy may, be filled by the Board of Directors at a casual vacancy
meeting of the Board,
b) | The director so appointed shall hold office only|upto the date upto which | Duration of office
the director in whose place he is appointed would have held office if it of Director
had not been vacated. 1 appointed to fill
casual vacancy
POWERS OF BOARD
90 a) | The management of the business of the Company| shall be vested in the General powers of
Board and the Board may exercise all |such powers, and do all such acts | the Company
and things, as the Company is by the memorandum of association or | vested in Board
otherwise authorized to exercise and d > and, not hereby or by the statute
or otherwise directed or required to be exercised or done by the Company
in general meeting but subject nevertheless to the provisions of the Act
and other laws and of the memorandun of association and these Articles
and to any regulations, not being inconsistent with the memorandum of
association and these Articles or the Act, from time to time made by the
Company in general meeting provided that no such regulation shall
invalidate any prior act of the Board which would have been valid if such
regulation had not been made.
b) | Save as provided by the said Act or by these presents and subject to the | Power to delegate
restrictions imposed by the Act, the Dlirectors nay delegate all or any
powers by the said Act or by the Memorandum of Association or by these
presents reposed in them.
¢) | Subject to restrictions provided in the Act, the Directors may, from time Borrowing powers
to time at their discretion raise or borro v, Or secure the repayment of any | of the Board
loan or advance taken by the Company.|Any sucl‘fmoneys may be raised
and the payment or repayment of such moneys maybe secured in such
manner and upon such terms and conditions |in| all respects as the
Directors may think fit and, in particylar by promissory notes, or by
opening current accounts or by receiving deposits and advances at
interest, with or without security, or|by the issue of debentures or
debenture-stock of the Company charged upon|all or any part of the
property of the Company (both present dnd future , including its uncalled
capital for the time being, or by mortgaging, charging or pledging any
lands, buildings, machinery, plants, goods or other property and securities
of the Company, or by such other means as to them may seem expedient.
d) | The Board of Directors shall not, except with the consent of the Company | Restriction on
in General Meeting, borrow moneys where the moneys to be borrowed | Powers of Board
together with the moneys already borrowed by the Company (apart from
temporary loans obtained from the Company’s bankers in the ordinary
course of business) in excess of the bor owing limits as specified in the
Act.
- | Any bonds, debentures, debenture-stock or other|securities issued or to
be issued by the Company, shall be under the C ntrol of the Directors
who may issue them upon such terms andl conditions and in such manner
and for such consideration as they shall tonsider to be for the benefit of
the Company.
PROCEEDINGS OF THE BOARD
91 a) | The Board of Directors may meet for the conduct of business, adjourn | When meeting to
and otherwise regulate its meetings, as it|thinks fit| | be convened

Sppe.
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The Chairperson or any one Director with the previous consent of the
Chairperson may, on the direction of the Chairperson may, or the
company secretary, at any time, sumrhons a meeting of the Board.
The quorum for a Board meeting shall be as provided in the Act.

Who may summon
Board Meeting

Quorum for Board
Meeting

a) | Save as otherwise expressly provided|in the Act, questions arising at any

The participation of directors in a meeting of the Board may be either in
person or through video conferencing or |audio visual means or

teleconferencing, as may be prescribed by the Rules or permitted under
law, |

Participation at
Board meetings

Questions at Board
meeting how
decided

meeting of the Board shall be decided by a majority of votes.
b)

‘ In case of an equality of votes, the chairperson f{he Board, if any, shall
have a second or casting vote. ‘

Casting vote

The continuing directors may act nofwithstanding any vacancy in the
Board; but, if and so long as their nurhber is reduced below the quorum
fixed by the Act for a meeting of the Board, the continuing directors or
director may act for the purpose of indreasing the number of directors to
that fixed for the quorum, or of summoning a general meeting of the
Company, but for no other purpose.

Directors not to act
when number fulls
below minimum

The Chairperson of the Company shall|be the CH aifperson at meetings of
the Board. In his absence, the Board may elect| a Chairperson of its
meetings and determine the period for which he lis to hold office.

who to preside at
meetings of the
Board

If no such Chairperson is elected, or ifjat any meeting the Chairperson is
not present within fifteen minutes after the time appointed for holding the
meeting, the directors present may choose one of their member to be
Chairperson of the meeting.

Directors to elect a
chairperson

95 a) | The Board may, subject to the provisigns of the Act, delegate any of its | Delegation of
powers to Committees consisting of such member or members ofits body | Powers
as it thinks fit. ‘

b) | Any Committee so formed shall, in|the exercise of the powers so | Committee to
delegated, conform to any regulations that may be imposed on it by the | conform to Board
Board. ‘ regulations

¢) | The participation of directors in a meeting of the Committee may be Participation at
either in person or through video conferencing or audio visual means or | Committee
teleconferencing, as may be prescribed by the Rules or permitted under meetings
law. 3

96 a) | A Committee may elect a Chairperson pf its meethgs unless the Board, | Chairperson of
while constituting a Committee, has appointed |a Chalrperson of such | Committee
Committee.

b) | If no such Chairperson is elected, or if at any meg ting the Chairperson is | Who to preside at
not present within fifteen minutes after the time appointed for holding the | meetings of
meeting, the members present may chqose one of their members to be | committee
Chairperson of the meeting. |

97 a) | A Committee may meet and adjourn as it thinks fit. i Committee to meet

b) | Questions arising at any meeting of a Committee shall be determined by | Questions at
a majority of votes of the members present. ‘ Committee meeting

how decided

¢) | In case of an equality of votes, the Chajrperson of the Committee shall Casting vote of
have a second or casting vote. 7 Chairperson at

1 Committee meeting

98 All acts done in any meeting of the Board or of 4 Cbmmittee thereof or | Acts of Board or

by any person acting as a director, shall notwithstandmg that it may be | Committee valid

afterwards discovered that there was some defect i in| the appointment of notwithstanding

any one or more of such directors or of any person acting as aforesaid, or | defect of

that they or any of them were disqualified or that his or their appointment | appointment

had terminated, be as valid as if every stich director or such person had

been duly appointed and was qualified to be a director
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the members of the Board or ofaC

or Committee, duly convened and held.

Save as otherwise expressly provided in the Al
signed, whether manually or by secute electro

Ct, a resolution in writing,
nic mode, by a majority of

mmittee thereof, for the time being
entitled to receive notice of a meeting of the Board or Committee, shall
be valid and effective as if it had bedn passed

at a meeting of the Board

Passing of
resolution by
circulation

SECRETARY AND CHIER

CHIEF EXECUTIVE OFFICER, MAN
FINANCIAL OFFICER

AGER, COMPANY

]

a) | Subject to the provisions of the Act,—-

Chief Executive
Officer, Manager,
ete.

A chief executive officer, manager,

businesses.

company secretary and chief
financial officer may be appointed by the Board for such term, at such
remuneration and upon such conditions as it may think fit; and any chief
executive officer, manager, company secretary and chief financial officer
S0 appointed may be removed by meahs of a re

Board may appoint one or more chiefl executive officers for its multiple

olution of the Board, the

b)

A director may be appointed as chief executive officer, manager,
company secretary or chief financial officer.

Director may be
chief executive
officer, etc.

REGISTERS

101

a)

The Company shall keep and maintain|at its registered office all statutory
register
security|holders, the register and
index of beneficial owners and ai nual return, register of loans,
egister of
its own name and register of contracts and arrangements for such duration
prescribed, | decide, and in such
as prescribed by the Act and the

nnual return shall be open for
inspection during 11.00 a.m. to 1.00 p.m. on all

Saturdays, at the registered office of the Compan
thereto on payment, where required, of such fee
Board but not exceeding the limits prescribed by| the Rules.

registers namely, register of charges,
debenture holders, register of any othe

guarantees, security and acquisitions,
as the Board may, unless otherwise

manner and containing such particular
Rules. The registers and copies of

i members, register of

investments not held in

orking days, other than

by the persons entitled
as may be fixed by the

Statutory Register

b)

The Company may exercise the powers conferred on it by the Act with
regard to the keeping of a foreign register; and the Board may (subject to
the provisions of the Act) make and vary such regulations as it may think
fit respecting the keeping of any such register.

JSoreign register

The foreign register shall be open for i

the same manner, mutatis mutandis, as
members.

spection and may be closed, and
extracts may be taken there from and copies ther eof may be required, in
is applicable to the register of

)

The Board of Directors shall provide a Common| Seal for the purpose of
time to time to destroy the same
and the
the safe custody of the Seal for the time being, under such regulations as

the Company and shall have power fron
and substitute a new seal in lieu thereo

the Board may prescribe.

Board shall provide for

The Seal, its
custody and use
affixation of seal

The Common Seal of the Company shal
other person duly authorized by the
instrument to which the Common Seal
in conformity with the provisions of

being in force.

not be afﬁxjed to any instrument
except by the authority of the Board of |Directors ot a Committee of the
Board previously given and in the presgnce of any one Director or any
Board,
is affixed, provided further that
the certificate of shares or debentures shall be se aled in the manner and
the Companies (Issue of share
certificates) Rules, 1960 and any statutory mod ﬁ?ations for the time

who shall sign every

DIVIDEND AND

RESERVE

d




such share.

102 a) | The Company in general meeting may declare dividends, but no dividend Company in _]
shall exceed the amount recommendeéd by the Board but the Company in general meeting
general meeting may declare a lesser|dividend may declare

dividends

b) | Subject to the provisions of the Act, the Board may from time to time pay | Interim Dividend
to the members such interim dividends of such amount on such class of
shares and at such times as it may thipk fit.

¢) | The Board may, before recommending any dividend, set aside out of the | Dividends only to
profits of the Company such sums aslit thinks fit as a reserve or reserves | be paid out of
which shall, at the discretion of the Board, be applied for any purpose to | profits
which the profits of the Company may be properly applied, including
provision for meeting contingencies| or for equalizing dividends; and
pending such application, may, at the|like discretijon, either be employed
in the business of the Company or be jnvested in such investments (other
than shares of the Company) as the Board may, from time to time, think
fit. |

d) | The Board may also carry forward iy profits which it may consider | Carry forward of
necessary not to divide, without setting them aside as a reserve. profits

¢) | Subject to the rights of persons, if any, entitled to shares with special | Division of profits
rights as to dividends, all dividends shall be declared and paid according
to the amounts paid or credited as paid on the hares in respect whereof
the dividend is paid, but if and so long as nothi g is paid upon any of the
shares in the Company, dividends may be declared and paid according to
the amounts of the shares. ‘

f) | No amount paid or credited as paid ona share in advance of calls shall be Payments in
treated for the purposes of this Articlelas paid on the share. advance

g) | All dividends shall be apportioned |and paid proportionately to the | Dividends to be
amounts paid or credited as paid on|the shares during any portion or | apportioned
portions of the period in respect of which the dividend is paid; but if any
share is issued on terms providing that it shall rank for dividend as from
a particular date such share shall rank for dividend accordingly.

h) | The Board may deduct from any dividend payable to any member all | No member to
sums of money, if any, presently payable by him to the Company on | receive dividend
account of calls or otherwise in relation to the shares of the Company. whilst indebted to

the Company and
Company's right to
reimbursement

| therefrom

i) | The Board may retain dividends payable upon shares in respect of which | Retention of
any person is, under the Transmission Clause hereinbefore contained, | dividends
entitled to become a member, until such person| shall become a member
in respect of such shares.

J) | Any dividend, interest or other monies payable |in cash in respect of | Dividend how
shares may be paid by electronic mode or by|cheque or warrant sent | remitted
through the post directed to the registeted address of the holder or, in the
case of joint holders, to the registered address of that one of the joint
holders who is first named on the register of members, or to such person
and to such address as the holder or joint holders may in writing direct.

k) | Every such cheque or warrant shall be made pa aFle to the order of the | Instrument of
person to whom it is sent. | payment

1) | Payment in any way whatsoever shall be made lat the risk of the person | Discharge to
entitled to the money paid or to be jpaid. The Company will not be Company
responsible for a payment which is lost|or delayad. The Company will be
deemed to having made a payment and receivec a good discharge for it
if a payment using any of the foregoing permissibl§ means is made.

m) | Any one of two or more joint holders of a share may give effective | Receipt of one
receipts for any dividends, bonuses or ¢ther moniies payable in respect of | holder sufficient




No dividend shall bear interest against the Company No interest on

dividends

The waiver in whole or in part of any dividend on any share by any | Waiver of
document (whether or not under se al) shall be|effective only if such | dividends
document is signed by the member (or the person entitled to the share in
consequence of the death or bankrup cy of the holder) and delivered to

the Company and if or to the extent that the same is accepted as such or
acted upon by the Board.

p) | No unclaimed Dividend shall be forfeited before the claim becomes Forfeiture of
barred by law, and unclaimed Dividen ds shall be dealt with in accordance Unclaimed

with the applicable provisions of the Act | Dividend
| ACCOUNTS |
103 a) | The books of account and books and papers of the Company, or any of Inspection by

them, shall be open to the inspection of directors in accordance with the | Directors
applicable provisions of the Act and tHe Rules.

b) | No member (not being a director) shall have any right of inspecting any | Restriction on
books of account or books and papers or document of the Company inspection by
except as conferred by law or authorized by the Board. members

[ WINDING UP

104 a) | Subject to the applicable provisions of the Chapter XX of the Act and the Winding up of
Rules made thereunder — | Company

- | If the Company shall be wound up, the liquidator may, with the sanction
of a special resolution of the Company and any| other sanction required
by the Act, divide amongst the members, in specie or kind, the whole or
any part of the assets of the Company, whether they shall consist of
property of the same kind or not.

- | For the purpose aforesaid, the liquidatgr may set such value as he deems
fair upon any property to be divided as aforesaid and may determine how
such division shall be carried out as between the members or different
classes of members.

- | The liquidator may, with the like sanct on, vest the whole or any part of
such assets in trustees upon such trusts for the benefit of the contributories
if he considers necessary, but so that no member shall be compelled to
accept any shares or other securities whereon there lis any liability.

INDEMNITY AND INSURANCE

105 Subject to the provisions of the Act, e ery director, managing director, | Directors and
whole-time director, manager, company|secretary and other officer of the | officers right to
Company shall be indemnified by the Company out of the funds of the indemnity
Company, to pay all costs, losses ang expenses (including travelling
expense) which such director, manager, company secretary and officer
may incur or become liable for by reasdn of any contract entered into or
act or deed done by him in his capatity as such director, manager,
company secretary or officer or in any way in the discharge of his duties
in such capacity including expenses.

GENERAL POWER |

106 Wherever in the Act, it has been provided that the Company shall have | General Power
any right, privilege or authority or that the Company could carry out any
transaction only if the Company is so authorized Dy its articles, then and
in that case this Article authorizes and empowers the Company to have
such rights, privileges or authorities and|to carry qut such transactions as
have been permitted by the Act, without| there being any specific Article
in that behalf herein provided. ‘
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Subscriber Details

Name, Address, Description and

Occupation

D{N/PAN/Pa
ssport
Number

Place

Signature

Dated

CHANDRESH KUMAR PATEL
Address: 2, LAXMINARAYAN
RADHANPUR ROAD,
GUJARAT.

SOCIETY,
MEHSANA-384001,

01715201

Mehsana

--S/d--

11/11/2020

9 SHANKAR LAL PATEL

Address: 25 LAXMINARAYAN
RADHANPUR ROAD,
GUJARAT.

SOCIETY,
MEHSANA-384001,

03006470

Mehsana

--$/d--

11/11/2020

3 BHAVNABEN CHANDRESHKUMAR PATEL

Address: 2, LAXMINARAYAN SQCIETY,
RADHANPUR ROAD, MEHSANA-384001,
GUJARAT.

AIUPP5162E

Mehsana

--S/d--

11/11/2020
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p Number
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Place
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Dated

ACS
Sharma

Drashti | B 902 Jasmine Green 1, | 41399
Behind Royal Heights, Opp
KD Hospital, Vaishnavdevi

Circle, Ahmedabad 382421.
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Ahmedabad

-
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